
Page 1 of 5 

Cosigo Resources (CSG): Witwatersrand Gold System: 
Drilling is Starting 

 
Bob Hoye 
July 2024 

 
 
The collapse in November of the TSX Venture Index recorded an extraordinary loss 
of confidence in Junior Gold Stocks. From which a multi-year recovery could 
follow. 
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Typically, Great Financial Bubbles Have Been Followed by a Lengthy Rise in 
Gold’s Real Price.  We use the CRB as a proxy for mining costs and such costs 
declining relative to the bullion price improve profit margins.  
 
Positioning gold stocks based on a stream of increasing earnings is investing.  On 
the other hand, the enduring mojo of “Dollar Down, Golds Up” is not much more 
than advising speculation in Foreign Exchange Markets. 
 

 
 
The “Capitulation” can be based upon analysis of Momentum and Pattern. 
 
On a severe decline, it diminishes the problem of “Trying to Catch a Falling Knife”. 
 
At interim tops and bottoms, the “9” provides trading guidance. 
 
In December 2023, we put together a list of “Junior” Golds and one—Cosigo (CSG) 
has been quiet. However, a drilling program in Colombia is now underway and the 
program is to test key zones in some 50kms of reef that have geological features 
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identifying it as another Wits System. One of which is the Conglomerate Strata with 
so far 17 kms of strike length identified. 
 
Consulting geologists in SA, as well as another Wits expert outside of SA-- Quinton 
Hennigh--have confirmed the geology. 
 
The following list of Juniors was assembled in December and is a practical way of 
participating in the Gold Sector. 
 
 

 
 
_________________________________________________- 
 
Cosigo’s chart has been quiet pending the start of drilling. 
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Anticipation of drill results could increase interest in the stock. Also, the shares will 
soon qualify for trading on the NEX, a listing that opens trading to global interests. 
 
https://cosigo.com/new/ 
 
 

 
 
 
The following chart vividly displays 200 years of world gold production. The golden 
band records South Africa’s production, which has been essentially from the Wits. 
The accepted number is that the system has provided some 40 percent of all of the 
gold mined in history. 
 

https://cosigo.com/new/
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And it still has a huge mining reserve. 
 
 
 


